
International Tracking Standard Foundation
Newsletter

Welcome to the International Tracking Standard Foundation's newsletter.

This edition of the I-TRACK Foundation newsletter will review relevant news related

to the I-REC(E) market around the world including results from the audit and

extended consultation on transparency of the Electricity Code Manager, Evident. 

In addition, today's newsletter highlights the I-TRACK Foundation Accredited

hydrogen-produced steel collaboration in the UAE, showcases two newly approved

I-REC(E) issuing countries, provides details on the launch of the updated residual

mix dashboard, and much more.

Please feel free to contact us for specific questions, we remain available through

secretariat@trackingcstandard.org. Follow the I-TRACK Foundation on LinkedIn for

updates and links to news items. To receive future newsletters in your mailbox,

subscribe via this form.
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Successful Audit of Evident as Code Manager
for the Electricity Product Code

Evident Ev. Limited, the I-TRACK Foundation's Accredited Code Manager for the

Electricity Product Code has been proven adherent to the rules and regulations laid

out in the International Attribute Tracking Standard. 

Read more

Invitation to participate in the consultation on
enhanced market transparency services

Evident, the I-REC(E) Code Manager and Registry Operator, is conducting a

consultation on the Enhanced Market Transparency Services. Evident, with the

support of the I-TRACK Foundation, invites all stakeholders, whether Participants,

Registrants, Beneficiaries, or Accredited Market Platforms, to provide feedback on

proposed transparency services that could help you better navigate the market.

Read more
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I-REC(E) vs I-TRACK(E)

An I-REC for Electricity certificate [I-REC(E)] and an I-TRACK for Electricity

certificate [I-TRACK(E)] are Energy Attribute Certificates (EAC) that represent the

environmental attributes of the generation of a one-megawatt hour (MWh) of energy

produced. Creating a distinction between an I-REC(E) and I-TRACK(E) allows for

the issuance of every single MWh in the country to be tracked and allocated to one

specific end-user regardless of the energy source. 

Read more

Launch of residual mix dashboard for all
I-REC(E) markets including 2023

Following last year’s publication of the methodology, the residual mix for all

countries in which I-REC(E) is available is now published on our website and will be

updated annually. The Residual Mix dashboard provides reliable insight that

considers the issued and claimed energy attributes of other end-users. 

Read more

The I-REC(E)/TRACK(E) market statistics for
November now available

The Market Statistics for November 2024 have been published. These statistics

detail all issued and redeemed I-REC(E) and I-TRACK(E) globally.
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Download Market Statistics

EMSTEEL and Masdar announce use of
Hydrogen Code Pilot Accredited by I-TRACK
Foundation

In a recent article, “EMSTEEL and Masdar Announce Success of Pilot Project Using

Green Hydrogen to Produce Green Steel,” the UAE’s largest steel and building

materials company, EMSTEEL and Abu Dhabi Future Energy Company PJSC,

Masdar, announced the successful commencement of a pilot project establishing

the use of certified hydrogen to produce steel – the first of its kind in the Middle East

and North African region that is now fully operational.  

Read more

ICX is now the local I-REC(E) Issuer in India

The I-TRACK Foundation Board has approved ICX as the local I-REC(E) Issuer in

India. ICX is a wholly owned subsidiary of the Indian Energy Exchange (IEX), which

has been India's leading Power Trading Exchange for more than 16 years.

Read more
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Clarification of requirements under India’s renewable
purchase obligation
During the course of transitioning local issuance responsibilities for I-REC(E) in

India from the Green Certificate Company (GCC) to ICX, the I-TRACK Foundation

was provided a more precise interpretation of recent policy directives affecting the

treatment of registered I-REC(E) facilities under the national renewable purchase

obligation (RPO).

Read more

EPRA is now the local I-REC(E) Issuer in Kenya

The I-TRACK Foundation Board has approved the Energy and Petroleum

Regulatory Authority as the local I-REC(E) Issuer in Kenya. The approval comes

after EPRA underwent the I-TRACK Foundation's rigorous Accreditation process. 

Read more

Nepal approved for I-REC(E) issuance

The I-TRACK Foundation Board has approved Nepal for I-REC for Electricity

issuance. Approval came after the submission of a country report detailing various
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aspects of the electricity generation market, including a review of supporting

policies, and confirmation of interest in introducing I-REC(E) to support further

renewable energy development in the country.   

Read more

Myanmar approved for I-REC(E) issuance

The I-TRACK Foundation Board has approved Myanmar for I-REC for Electricity

issuance. Historically, Myanmar has benefitted from renewable energy including

grid-connected hydropower plants and is expected to increasingly make use of solar

energy potential. As a result, it is anticipated that the deployment of I-REC(E) in the

country will introduce new financial benefits for renewable energy project developers

active in the country, in support of increased renewable generation.   

Read more

Regional Director of Africa, Enam Akoetey-Eyiah part
of the GHGP's Technical Working Group

The I-TRACK Foundation is pleased to announce Enam Akoetey-Eyiah, has been

appointed as a member of the newly launched Greenhouse Gas Protocol (GHG

Protocol)’s Scope 2 Technical Working Group.
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Through this group, Enam will focus her expertise and support the process of

revising and updating the GHG Protocol’s Scope 2 Standard. The I-TRACK

Foundation is proud to have such knowledgeable and motivated people as part of

the secretariat and supports Enam’s efforts in her role in this critical revision

process.

Read the announcement from the GHG Protocol.

 

Events & Activities

Where you can meet the I-TRACK Foundation

World Hydrogen | Santiago, Chile | 3 December 2024

I-REC(E) Day Mexico | Mexico City, Mexico | 21 February 2025

I-REC(E) Day Brazil | Sao Paulo, Brazil | 25 March 2025

REC Market Meeting 2025 | Amsterdam, NL | 8-9 April 2025

I-REC(E) Istanbul (IRECIST) |  Istanbul, Turkey | 16 May 2025

Previous Activities

RE-Source | Amsterdam, NL | 24-25 October 2024

Verge | San Jose, CA, USA | 29-31 October 2024

REM2024 | Denver, CO, USA | 16-18 September 2024

Some things you may have missed

The I-REC Standard Conference (ISC) 2024

Jamaica approved for I-REC(E) issuance

Foton's webinar

Consultation results for changes to the I-TRACK(CDR) Product Code

Kenya approved for I-REC(E) issuance

The I-TRACK Foundation, De Mortel 2D, ‘s-Hertogenbosch, Noord-Brabant 5211 HV, The Netherlands

Unsubscribe Manage preferences

12/11/24, 10:39 AM The I-TRACK Foundation Newsletter 2024 | 4th Quarter

https://26631745.hubspotpreview-eu1.com/_hcms/preview/email/117776636661?portalId=26631745&preview_key=FRBgUkxU&_preview=true&fr… 7/8

https://ghgprotocol.org/our-governance?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.worldhydrogenlatinamerica.com/event/ca1d6934-fced-492e-ad1d-c0170cdd9eb6/summary?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.trackingstandard.org/i-rec-day-mexico/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://irecdaybrazil.institutototum.com.br/en?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://recmarket.eu/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://irec.ist/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://resource-platform.eu/events/re-source-2024-event/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://sustainablefinancedaily.com/sustainability-events/verge-2024/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.renewableenergymarkets.com/us/home?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.trackingstandard.org/wp-content/uploads/ISC2024-After-Report_Public3-1.pdf?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.trackingstandard.org/jamaica-approved-for-i-rece-issuance/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.trackingstandard.org/the-i-track-foundation-in-fotons-webinar/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://26631745.hubspotpreview-eu1.com/_hcms/preview/email/110889767161?portalId=26631745&preview_key=HdeCVHht&_preview=true&from_buffer=false&cacheBust=0&hsPreviewerApp=email&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://www.trackingstandard.org/kenya-approved-for-i-rece-issuance/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://lnkd.in/gVzjRa4t?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://lnkd.in/gVzjRa4t?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
mailto:secretariat@irecstandard.org
mailto:secretariat@irecstandard.org
http://www.trackingstandard.org/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
http://www.trackingstandard.org/?utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://hs-26631745.s.hubspotstarter-eu1.net/preferences/en/unsubscribe?data=W2nVjwf3Y2x9ZW2MSjMw1S36v2W3W2HJ23Cgr4QW2qFfrn41XK_1W3K6F5n382JmRW3G_QKY1Nt_5NW2CtlFC3NN8vgW1St5ZR1_5ZDVW3d37R_1Xb8SYW47KjBz38slXNW2xLRxW4t5C5-W4mzRq63ZGYVMW3bxkRJ1VcBm1W2RKd2f2nDb1YW3hZLVX1S3wyrW2zt_Hd47m8kcW2xJ10f36vCf_W2KqD_Y1Ly_sSW1VbLZT1L7XSZW1Vs3vv3SKBJ5W32krtZ1ZtmJZW1Qs50y3ChzxdW4cMnBd3H6Xz8W386sZH30ymhcW41Fgs41QDfxFW4mL6Gt1Xc08CW1W_mpZ1X6sCrW3g0TQV2Ctj-2W3K25Hq349JHlW1BFyG343D9KsW4r7Sbt3zdZ1jW2zx47G4hPWhvW2WFv5j3bvGjnW3z7xvB49kGx7f2-kq0f04&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj
https://hs-26631745.s.hubspotstarter-eu1.net/preferences/en/manage?data=W2nVjwf3Y2wXlW213Lxh258HR7W2nN9Ct3T4BP0W2xtL6924SL3xW2TqH2D1SdfltW214x592MHDHrW2xYGvF2HtmkrW1VnkGw3VNNjHW32kWHm3HdKQ2W1Q0TFk1SdLltW3jr4jR4mmwGdW3GZjK62vXC4qW2t6g9b3bfJPbW3h-yrM4hxkpJW41zyjT1LCX2pW2vYx_C43FygdW3j7j5w3P9b4lW343Vzn3P49q9W4pJ9cQ3LJy9FW4kbbrr3g6gWhW230zkW30pnpsW36q1_M2zHNGmW2MDD0g2nTwd3W4cQKW72WPRzjW3JX3my1LqSJ4W231Xgt3274J2W4t7KHB1QCvPVW24VnDK4ck0SmW1BJQ2V1V3GxQW1Qs3432WqRzhW21lHqj2Tt8_nW3VwG0g2B2PPZW2xJPxg30tZTYW3F6G4w1Qcb65f1_lts904&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-8OfYiWLx2sWaTD7hor8v36KAKPNqx8iKUKIoOx50DOR2peP6VcHOltA69IUl98M9uwHExj


Copyright © *|2024|* *|I-TRACK Foundation|*, All rights reserved.

12/11/24, 10:39 AM The I-TRACK Foundation Newsletter 2024 | 4th Quarter

https://26631745.hubspotpreview-eu1.com/_hcms/preview/email/117776636661?portalId=26631745&preview_key=FRBgUkxU&_preview=true&fr… 8/8


